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JLU's Farrell joins Wren
JoneslLang
LaSalle’s
out-of-town
retail expert
Aidan Farrell
{right}is to
join Wren
Kitchens &
Bedr sas
dir rgffiroperty.

at properiywegk.con|

a8,

Old Bond Street's 3.4% yield

A Singaporean investor has buuyht
11-12 0ld Bond Street in Londou
from Irish investor Paddy Muiiilen
foraround £18m, as revealed by
Property Week (25.06.10). The price
reflects a yield of 3.4%. The 6,000
sq ft block has an vutstanding rent
review from May, which is likely
toincrease the rent. Watchiiaker
Omega and jeweller Dainiani are

the occupiers. Auruni Real Esidte
and David Menzies advised Mckillery;
Ereira Mendoza and ullinare
Associates advised the purcnaser.

ing's MetroCentre diet
B ing has surrendered the
lea its two-storey, 4,500 sy ft
unitin the MetroCenire, Lateshead.
It has agreed a new 1U-year lease on
a 2.250 sq ft single-sturey unit at
the centre at an undisclosed rent.
Lunson Mitchenall advised landiord
Capital Shopping Centres; King Sturge
advised Burger King,

Zizzi banks on Riverside House
ltalian chain Zizzi has takena 2,9/8
sq ft first-floor restauiant abuve
the Real Greek and Eat units at IVG
Development’s Riverside House,
Bankside, London, on al2-year
lease at £95,000 a year. Restaurant
Property advised zizzi; Knight Frank
advised IVG.

Liam's mad fer it on Carnaby Street
Pretty Green, the
clothing brand
founded and
designed by
former Oasis
lead singer
Liam Gallagher
{pictured), will
open a temparary
store at 57 Carnaby Street in central
London this month.

propertyweek.coim
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e Evergiger Lonsar Uit witlor

- inuiudes the Gredier Marnuies i
¢ Pension Fund and CB Richard Elirs,
. ainis to create at £350n fund tu
©lwest in the Manchesier regiun,
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Froni tiwe private seciul, the

: Eveiy een Lonsol tiurii Nas secu ed
£5Un from the Greaier Mancnesig

. Pension Fund and aii undisciosed

i amount from the Lancasinre Pension

Fund. it is i Laiks with BaiLiays oank

- aoout ananging afadiiiiy o top up the
© Mancnesier fund o £ 350n..

! The Lnhelsea Bardacks dispuie

nas been brougnt {o an ena after

;. CnristianLanay’s LPL Uroup and
. Qatari Uiar reached alast-ininute
i out-of-courtsettlement.

Terms of the ayreement nave

; not peenrevealed, but Eves sheds

¢ head of real esiate litigation, Paul

. Moorcruft, said it was likely that LPC

i nad accepied a perceniage of the sum
. itwas due to receive when tne project
. gained planning pernnssior, in reurn
¢ for eariy paynient.

“If you are entitled to toln, you

i obviously aren't yoing to waik away
¢ without being compensated forit,”

"r

Evergreen waiits io use the cash to
ofter luans tu develvpers, and recycle
the profits pack i the fund.

Iis funia s spiit niw iwo poals; one
Tor Qeveiope: s i Gicaier Manchester
dlig anuinei foc Cilesiiig, Luimbiia,
and Lancasiinee. Under EUrules, most of
ine seedioney inust be fully invested
by the end of 2013, which means the
Lonsortia die under pressuie to spend.
Manchesiers firstiound of financing
will close by Maich 2011

Such niews will be welLorie among
develupers iri the rnorth-west, after
the NWUA pulied the plug on £52m
of reyeneration spending earlier
this week

Againsi thie backdrop of spending
Luis, develope s and investors
dre Naviug i innovaie io riake the

_Chelsea Barracks saga concludes
' _checkout for

. Bridgwater site

© Marrisons is close to completing a
¢ purchase with Hallam Land to buy
: 59acre sitein Bridgwater in Soms
i todevelop a distribution warehat

he said. “But yuu need to think about
whetner yuu ai e definitely going to
get it and when. If you have two
parties in an ongoingieiationship
who have gune tu Court, an obvious
solutionis tu 1y and sever all ties.”

Candy apuluygised tu the Emir
of Yatar and other senior members
of Qatan biar.

In ajuini siatemerit the two parties
Sand: "Mr Landy aiso expressed his
regret at having inuugnt the name
of HRH the Frince uf Walesinto a
cunirdciuadl dispute and he apologised

any offence this may have caused.”

£700mregeneration
pot for north-west

- B Evergreen and Aviva backed Igiou o imarnigaye funds for regional revival

Invest in north-west: consortia
control funds to regenerat
such as Manchester city centre

most of small tranches of publicr

Sir Richard Leese, leader of
Manchester City Council, said: "W}
public resources are extremely lim
itisimportant that we continue tc
deliver as many regeneration prio
as possible by unlocking new way
finding investment.”

Sarah Whitney, head of governr
and infrastructure at CB Richard E
said: "This is a stepping stone to
creating a very significant invest
fund, which plays on the governm
‘localist’ agenda.

“The planis ta expand the fund
grow it in such a way that makes
investment in the north-west moy
attractive to the private sector. In
case, we are really sweating the p
sector euro,”

Morrisons nears

The 767,500 sq ft shed will se

the south-west of England and W

Sedgemoar District Council gra

i detailed planning permission earl
. monthand work is expected to st
! site within weeks. Morrisons is th
¢ to be paying more than £13m-£1.
uareservedly to His Ruyal Highness for |
i butdeclined tocomment.

Rapleys advised on the fand se
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